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5mm ^ntt 
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11 fopm:, 1991 

Mir. tf. i 2 / 33 / 9 i-t. Tr. rfr.—mm =fV rrfatrfan $mrr tf. ft rft (<ft r*r)/90—93 

forfeit 30 ITT#, 1990 % mTMT STEff^T mfa, 1 990—1993 % fatj *HT ^jftfaT STmT-fotlfT *T.tf sfK 
«mr srrfTO farm mm | i 

2. fftfa Jr ffarrfarPiKr rfTftmr tfrV ^fomfisr-T uffor 'urfam amrir ;— 


mr rf rmra-fjf# jfrfa, #?4 *fafr«FT 

1990—93 
(W^ —i) tfa 

m3 rr. 



l. 96 m^mr—2i 325 % m^faRfrfm mT aftm tm^rr:— 

*mr —2 "(^) Jrfa^fr % mmfa £ffa sm Jr fam 

tjfa^r arm is Jr % tfVtij- g mmr 

% faro iftmrT 


3:37 GI/91—1 
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325^(i) frcrfafer % tfrq> if 

wr»jT#f (rr# sfK <rt #Tsf 

siwrt gfauT ^ *t#rt if wr 

(i) rr# srr^ff % faqfa #V srferjfr 

if 0. 995 9J3^r W 0. 920 ifJOTT #t 

^3# , ark 

(ii) **n>T arfsrr #f srfa^fff 

if 0. 99 5 7p3T 5pT^, 0.920 5pJdT 
#f w&ziqjmiftzm, tt> fi\ (f^u 
rRT^f 3TtT3T^i) ^ *P?R q?«lt 

f^TT dTT# afVr 5FT#T) ?FTT WFdfH 

«mT wqf #raf wz$z i 

( 2 ) ^ jfWrr grpcr s ir srfg^ % 
OT ^ rg ff (ht% aflr ^rf?cr #ff) % f^r^rfcr 
tftfiR ^ fiufa fSfrrr stt 

ij% ff afk -^r^r f^rcri^r wr gtr d^ir fafR 
fa#pft *jar if srffj’TTC'T *rft ?ft i 
nrqfi^ftq' nra m 5WdT qr 

^TT?TR W3T *T5T if inffllR ^f?R % 

ttiwt % fat?fV if farm TTforr *phr 
% ^fr ■inf^r I 3T5RT % ^FTTR fdqfdT % 
afdi^-df an fattfr *prr if <m#4h 

qrr t| snfijfR ?n drsmr % jffaT i 

32ot( 1) 8 afk siftr* % *r# *«r# %f$rq 

Wl W f i PT mftTqqfr ftsTfafad' TT?ft %€ftfirq% 
% fini fn-Mirfr %^r?r>rq4^r Jj?£r % 87 qf>mn 
q?r ar ir ?R*dtfn;nfPT t^JT <JrrfV 

ajr^it :— 

(i) 0.995 ip^TT qrr^nT, #k 

(ii) srnrd# % 10 sr^r ?w #f o. 920 
RT# qni[firi^/qTjff3^T 3fV 
*nj% Jje*r %■ sRpfa 1 

( 2 ) 8 #rar d*TT ^rir srfsrcr srfyrr ^r»jw 
% fa^fa % ^ <rirs#fiR STfsrerr# fir# 
d"#^ ir *r#r sr tfi# » %■ f#tr frrqirr % 
^rjrsr q4R *jw % so irlirvicr #t T^ir 
^fmd 'RfR ^rr?#fT ^n# :— 

(1) 0. 995SJ3dTqrT?Jr#/?auf ^T JJW ^ftqT^ 

MTfawfVlf 3TTT q-'RM’qTkftfT f^PTfcT feT 

^ ^fr?r 5?^#! if spftT fiptr thj 
5f5 ^ (0.999^dT) #t flTWT #t srfiPTT 
^pp (^prr—1) 1990—93 9^ 

402 if »nT#Pi &z #Y qinf^rf^T 
srntrraif nrr iprT'JFrifirrT f^^raff crr#ar 
#f 5pr p>r# (o.99oip3r) ^ dj^ f cf fq- 
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%■ ij?r spr% sftr Rffr? % 5hr sr(%- 

■jf? IJF? % 20 % grt if 

ftsrff? %gr ^rrr^rrr i 

(2) ?tw % gpr % io srfrw agr ?«? 

%?>£# ij 5 ?% iflra? % 0. 92 ?j$?j 

%■ m 'mfiitxlmzf&ix, 3fte 

(3) *t? ijs? % err (Grt 

???e) t*p q7?ri e?? wn: (srr aftr 
?#e) ??t fw ?r q^ri *M wrfy^j 
SR^TI 

ftwT°Tt : 8 cl?T m % R«T TffT W^TT 

% ftrcfa- <rc srt^r % tfspET # PrRftrftrr 

%■ qrorr gft ?wn we 

J11 1 .^ ft :— 

(v) 8 enrr wrftw % R4?ft? 

STPJ'T? % fa?fa «PT ?$[? gifcv 

t?:^^ *^4 

— 100 /- 

(’S’) Opife % ??T? T^RT fjT;'Jp 3 P ijy? % 8 0 % 

^t se § jrfwjRr TRrar —so/- ^r 

(it) ?fwrw *rfsmfw srt ??T-sRTf?? arf?w 
wh ?nj 5 ? Jr swt? «rt% ?r% sja Rtf 
(0.999 ^ra^rr) «f> ?t?t —5 37? 

(?) ?rcft? &f srcr wr jprrftrcr fwf^r grt 
Riftig- ft ip pM (0.999 w^tt), 
?T ’• 5 Rpf'>$t? JR? 

—io^r sjf%r tttjt 

(t) wrf arf^r flT?q? (?) x (?) % f?q% 3r 

sptot wg Rdf (0.999 ? 5 ?rr) grr 

ntfirip w —so ^ 

(?) srfd^fa <TT??r (sr)— (y) s? ft? *$.?? 

—30 

(®) *ef®? % srlw’jf? to % 20 srferwRr % 

sr ? JrFTr? % fwq wrfir? fair ^ m3 r 3 ?r 

WrafOf? W TT?fa 37 TT (?) TiT 

20 srfasM —e ^ 

(?) 3 V 3 erRi? % fwt? w^r 0.995 ujam % 
r3 «ft ijw m?f^ (s) + (?) 

— 56 ??3 
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fePST iik 80 % fespT fePT 

wnfer rr ffenr if ?wt ioo ^fe % 

TO Hwft % ?fe Offer STT^qfe % Offer 
sra-> omrer ferr wr, 'rmficf % ffe 

V) 

Opferfafr n # ircrspr rfe $ %<t fefer fefT:— 

(1) 0.995 sjserr rr sfef — 56 fef err 

(2) orrfefr % *je*r V 10 ferum ?rr % 0.920 

r*£3?fT ^rrfeY ffe rrfes*r rnfcfer—8 err 

( 3 ) Trfet (ffeT ?nr?t jff ?rfe?) fr 

rfe vn <wr (feuerenir gq tfk «rfe^) 
Ttn^r *tt r?fe feft mfysT/wiSi 

—16 isfe 

( 3 ) fer(i) ( 2 ) % «nm 

orfeffe rrferrr few 5 rfefa sj^Orrfer 
fei sfe wptrt rfe t5 Orfe rr flTtfa if 
90 Ort fe srfer % ffe fe fet 1 w fefer 
% 16 % *rrw *Rfe fOr 1 srfen "j^rr 

(fj°«-l) 1990-93 % $TT 108 fell 109 fe 

fjffer. feY sr^fe fet feft 1 errsfe 9T rtf 
srq- fer rt *Rfer rr$r ferr 1 

(®) ?fe srfrcrif * fefe tffe $3 if 
*fOfe 3 t<t Offer % ife is ffe fe 

37 tt % ?fe %■ rnrrer rffefeprr f 

32 5 *t ( 1 ) fer fef if 3 rife fei % 

fe sfef ?fa orfer srn^fef % few Offer 
Or^Tf^r (fet (rrnrSf g-yrr ir«fr 
snTTfoRr fe snfef Tfe «frr oft qfen: ?r 
«mr Offer smr rrOrr ?r $f ) rfe 
'Off^r Orferr OfTfffefer s’feff 

% «rraK tt srfe ffe % ^mr if 

fe Offer 3 % % ijj$ wrt msm emfer 
% Ofe fefer rfe n <tw ferr :- 

(r) ^fe 1 rfe fer efetfe n% rr *rpT 

feC TfTT, 

(f?) ferar ffe fe ffe wrr 
mrjfet rr fe?r, 

(»r) Offer % ffe rfffeT ffe % ffe rrqr 

4 offer % ffOi d it^it j'rr 

(r) ggfet fee 

(r) '<prarf fe ref 1 







1] 


qrw«rTTPtw. trarsm 


(1) (2) (3) 


(4) 
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(2) *pt# q-rsi frafap 'jqqcfr fa miwfm wt 
% <rtorq *q>q % q*u srfeq 'ar^'u 
q? ?m qrfaq^ ^'rm fqqq qq$ 

fawnqq (fwr fq^sa qqqr ^Psrmr sfr Iq; 

qiq qq qrfw^ smftqn: qr fq^gqr 
q fr, ara w swrf'w) qqr w r< 25 
afaro apt ftwro zx % ’ttor qq 
aT 5^ff cfr^r ^rr?#f%«T wf % tfrrq Rtf 
% r£ fT«rr qrftfq OT'fqtff % qtf =fr qqftur 
qrrtf fqRTqq (fqqtf fqwrw flqtf)' h’JWf, tfr 
fo srr^ qtf q>r mfw, pt^r qr fqwqr 
q itT, gnx q^T snrr^RT ) q«rr 25 sritfqnrqtf 
fapprcr qT % *rrarc an: Rtf mzm qr#fr 

% ftfo; rnqqq ^1 Rtf snrerq 
qq ’TT’T %q^T qRT % 4 FJffTC *Tf T^r I 

q^tfr ^srcT % tfqtfq fqqfaq? Rtf % ?rrt 
(ftfqtf b$xz wt srfirar qq Rtf $>) 
sffc 8 sfiq arfgqi tf Rtf 5if*q affinor 
fqqfa I5 ^ Rtf ’mr* % far? 

irtfqq qtfqn 

(3 j srrqr srrqqq srcgq nxft *m qrw fqqf- 
?mr qtf ftfq tfqm % *rrq wqq tfqtfq 
Sfqpr «pt qstfqr w<t$ §tf to *rm % 
^ toftor tf qrq trqr tffcrqr jt^=t 
qnqft 5 >f> fa to fqtfqq; jnr q§?r q fax; 
qtr ftftftfr tt fqqfa «rrq tft ^rfysrrf^a' 
ftfstf qRTtftft apt TO$ 3 T<T tfqtfq 
fffr sit, 6 m? qtf «nrftr % srfspF wqr 
q$r | 1 qfq tf e qr*r qtf 

sqqfsr tffffaqf % qqqqr aff ajWTt Tlftf 
qtf *qtf jrqqnr % ttr % *rf 

pqfara- «pt ^fr arr^Tfr art ^ferfeyr 
% wffrfTTRr qfq qqrrqT Trfvr e qft 
srqfa - ir srfsrp ^r | sr«rqT fqqfq % ?frq qr 
rr afRr^'j qfr | sw ^‘r amai rifw 
50 z\m «■ fqfwqr )?> q> fqqfqqr ^ sqqqrq 
^rr^q- ^r qrr frff qmr 1 

(4) fqqftr«tf %qw sh fort % qrtqq qfqqfa 
q^ntaff qq q^qr fqR% qm fqqfrrq; 
tt qmarr qw ^ frq qq | ?fR fan^fq 
fqqfq qrq qft srfasnfR % qqpq'ra' fqtr 
t o% fqqfqf % m qi? qqqr qrf»q 
JTT^qq fqq% fqqfq qq swra t 5 ftq 
srfasnfR q^V qrq qr?fr fqMr qar fqqfqqff 
Rif if? qpT if fWVi 
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( 5 ) faqfopf it jttrt ^ *nr?riT 

%t % %<i ?n^ff <p- 

fwfafg?t ifRff % ststiiPt fam fa^tr 

^rrq^TT :— 

(tp) stotpt w set f?rqrf?r ^rfr^r s*fr 

W{ gm w jftfa % 32 5 «t 

if tw *i*tt | 1 

(«■) ^ 3 FTCH ?TFWT iT%t?Tt'TF#T 

(*r) ^mwrq- *rt^# 5 T % vr st^ner 

^ 5 ! ftrafa f%*tr 3rrq»iT, 

(*r) qr^rnr ^ % f%rt? ^snrcnr <?rn# HTft 
%r ffnftar it 6 %t *t*fa 
% trT^: 4 «r ?Fit 1 tffa % far 

16(3) 5KT StfotT-^* (S’TOl) 1990— 
93 % TO 108 5WT 109% 5THT 

t ^ffa 

( 3 ) ppt w<rmr *rne#tt %r stftrt wtto sfa 
ffofa *ir*rn: #ff% f%^ *rfat%t*m % 
tfw if spjw f%*tt 'stt^t 1 % 

fair if prfi wrctftt%w 0.995 

SJ 3 ttr %?^T % STFTTT % ftPlT ; 

(^) ftvfPor if ffa% ^ 

% 5T?fa Sfw FRT %t ffaTtft %t <rrfte 
% 120 faff % tfftrc ffarr 

sfa ffrqfflW Tftfa % ffaft tfftt 

jfapTT % WRnfa fjpjWf TT ffaft 
srfirjftr ^rr# *pttftt 3 $f ^ff ; 

(©) mqr?r ?ifa ffafa *Frf % far srfaftfr 

if 3fWr^r fort ami^ir, 

(3r) ^ *f>fir % fat 325-r if 

fot fat% ir 1% sro tmf«r?r 

IT3> ■ntna Ph 1 Isa f^ttl I 

fimffr *TfiRT 

325 *r ( 1 ) sW % trr* ?TT'ijT I fi % Orqftr % 
P^tt fjrrff ffa* w ^ *nrTT<T tt 

ffafa 3TpR3 87 sftfW % ®1?’FT «T^rTfr if 
fatrffRT ffatt ^FT^r apq-^irfe ^ unraw 
r-n^f|> T 87 <tfat%t 3TTO % ’JTFTCrtftaT *TT3t 
it^t % fat* jrifrfei! srrai |,5ffOFrf^ ’nftw 
100 Sprffaft 5T5TT ^tTT I PprfT <lPMC*fl 
^ grr vpr % 3TT f3Tffw 

HtfSRTTf^ff %f it *Tift 

3^ff % ^TPTT^T PlVfT % 5^, tflHfVJ,^ 
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VTTfaT a"T 7 J HlwlPfd ti w, fto id 

srftmftr vt tv ttpt-tt fmrif srirmt 
wr if ’rRjrrftT vr Tstor ft, sfk 

m ?iwr Tr^fr ft ofnrr srf>r 
si^jtr v^Tr i TTB.tftv mfswTfr #ttff 
ft vtr v?t iftr vfc Trcrftv Trfwrftr 

*PTfot TTWT if T7 TTfir qrjr 

srftw % ttttt srtff |, tf twt 
^srfTTTrr fv Trit^r ft «pr 'R farr tot 

| i Tfc TTftvt Tim if vr?crftv 
flfermfa ftarfcr ftflfa Trttft- ir srfav 
t, tt Tfwftr Tfftmtt 3* srrfar % 
ttt stFjpt ffnf f|TT Tfsv mw % 
%rw srrfm w if ifv ?rf%r- 
iito£ orm sttw-tt jtpt vifrr 1 srlwi 
ttttt 5 riTT ,T T c n3r % m-m. or ftrrrv 

TTTtft % 3tt 325 »T(i) if ffjafftT *V if 
Ttf % m TTcT % ft? V^jrT^fm rrfiTT frm 
TTT% VT TTTT frrt VT TVTF ffTT I 

(2) TfeT STTVJtr»ff % ft'TTT V fin 7-fpt 

fvc; tit tvv stktt vrstfr m fartr 3Tfo'-f 
80 af?TTRT % 3T?VT ^TT if ftsrfftr fw 
onuvr srrfq; oft vvt mm so fr^vr 

sIf,1 < % pi Mid ttn Vfm t^T % Rim TTif f% 3 T TMT 
| tt ftrfa orftvr 100 mAA rrm ?m 1 
ftvrr Trfqrtf ft ^A % Tier Rttt-tv 
vtftT mstfav Tifirvrfvti ft jmr t T-fr 
T^pt % mm ftofr % Ar't, oTotv^t vnrfcrT 
srt Trcoffvr sfterv, fr-oro Trfj'rrfaT vt tv mm- 
m fart mAvA arm t vr vw ft, iff?- 

imi ffTTPr ttttt ft tirt jrft mn vfTr 1 ^utko 
arfyvift tt ®ttff ft tit vtt affr vfr frerltv 
Tfmrftr vTrftrt t mm m ^rr 

Rthtt TTftfT % wmx ?vfr %, tr 
TTt’TT fv TTfT?T ftfr *R fsprr TOT t I off 
?fflfrft aim: if TTRrftv vfooTfT Rroff-r 
ftrtf TTfoRT t vfuv I ttTTTtfirT orftvrf 3T: 
sriffr % ttt Tfr-r fan; rpr frfsrv vtt 
% TTfTT %T^T fnrtft TTTT if TV TfsjT'T 
'TTflTT TOTT-W Tiff V^TT I flfyTT TTTOT BTfT- 

iW ^ TTTH17! <R fttnrv tft m\ 
fttrfffriPT if Ttf % 5TTTTT % %r Tf^WT 
OTTO) % JJ7T % 8 0 % ft TT t fTfiftT 

nft 10 fwT TTTtT VT TRT mt TT TVfT T |>Tr;— 

(V) 0. 99 5 5T5TT VTTtTT TTTt>T V TTTT tfn 

TT#T TW VT 90 TftWT 
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( 3 ) 
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(*?) 0.920 sppiT Ir^ror tot!? % toto 4Y^tt 

Trrf^/iTrafkTO vrm qro tt i o srfaTOT 

(?) To ^ (fan cTTT'JfT FTTSflfa TO ?K qF? 
ijrq afk wrfc) to 
tot! tr to (fan 
tot# jrqmT TOrte), 
sfa flror nqmr# 
jM 

3. efkf nwr Jr Tran to-tt tt? % fkq ?to 
faq qq Tfrofa *Tr<a <n i IT*Ti ?TTT afkV 
?>? q?t n(far Jr %ror is farf % fkq ?fr 
I? ft? I 

nj-nr sflr It qroq^t 

32 5 ^(l) FTO 5TFTRT toIt TOT ^ faTRfr 
% TO? Tk^TSJkt T> irfw qTOF (?TO-1) 

1990-93 T Trqfw-21® it fniff% TO? Jf 
totItot nsqfnr nfarrfr % ’n«r It 
nrozV sttt nr fa? Rt tpt fammr afa-q? 

tof[? T^r gfar i It qrrofr w nrter to 

FTO ( 0.99 9 S[3n) % skqj rfSTT 

?nTTt£IT *TTOT % aft? % TOTO % TORT jfpff I 

( 2 ) qfa ft? 3R?w nT&rcrkr fnrtfn fan fa 

nfan to fa??? Tfa Jr ?qfa?r nr? % sfajfa 
tottot toto | rfr Frnnfnr srrRronrt nfafa- 
'ir?t am mmiTror frq to, toettt 
TfEr It mmr tt tot Tfau 1 ?mfa, 

nsnrjm It fanr nrr nfrfa? nn?-faTfa 
(fanr?) srfafanT, 1947 TTrwrfor tottt 
( fnfaur) nfkr , 1955 wrTOfrffaT fnrfa 

(farorar ) TOT?, 1988 % WPTT fan TSTTOT 
% Trm to* Tfa?rf far n ?rofr 1 1 

to ?roJwm % fwnr fakT tot TOTsrrrfr 
am frofr far *mn Jr tott fasfrffar farm 
TFT STfafa??. 1962 T «knt?T fan TOTTO? 
t m? far? totto? far m ?rofr t farm? mrr 

fafatfa? fafalTOT srfafamT 1962 fal TOTT 
142 % ’TOT? TTO qqfaT TOTTO 

qmfr fat ?gfat Tifror 1 1 

325 ?(l) m TOTOT ?kfa? % ?q|?q 

TOrfti? Trslkm' srrrtiTTfTOf Jr srfrrr ^rr 

(TOT-l) 1990-93 % 'TfTfTOT 21-T Jf 

Tto qq to? Jr flq TOq i 




•'rmr wn : rprramr 
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[HTTTT 1—nr-T 1 ] 

"(O'_(*)__(3)_ (4) __ 

(2) fafore JFT srj RfOt (0.999 

ST 33 T) % sFfrcftjfcr wtsj r^r jpf 

Oraffar •TiT^r % ^ fp.ift,^ stf ^Bitt^Frr 

1?^ r G SlfaffT 5?r,Ef; (J5W ]) 1 990-93 

% Tff 402 h ?forfa;T -armhr fntf ^ «rr 

'T^rf'ffffH m^ar % nur' T r- c ra sf*^ arw sbrr i” 


3. if 3T^?r *f3frenr ’TtafgT if arrff fw ^ t i 

*f. mr, ff?-rr, tot fasten? (stpift FtTht) 

MINISTRY OF COMMERCE 

IMPORT TRADE CONTROL 

PUBLIC NOTICE No. 257—1TC (PN)/90-93 

New Delhi, the 11th December, 1991 

Subject.—Import and Export Policy for April 1990—March 1993. 

F.No, 12/33/91 -EPC. —Attention is invited to the Import and Export Policy for April 1990- March 
1993, published under the Ministry of Commerce Public Notice No. 1-ITC(PN)/90-93 dated the 30th 
March, 1990, as amended. 

2. The following amendments shall be made in the Policy at appropriate places indicated below : 


SI. Page No. of Reference Amendment 

No. Import and 

Export Policy— 

1990-93 
(Volume I) 


(1) (2) (3) (4. 

1. 96 CHAPTER XXI After the existing para 325 following shall be added: 

PART II “(F) Scheme for import of gold of obove 18 carats directly by 

units situated in Domestic Tariff Area under reple¬ 
nishment. 

325A. (1) The scheme provides the facility of direct import 
to the exporters of gold jewellery (plain or studded) in the 
Domestic Tariff Area of : 

(i) gold of 0.995 fineness, gold findings/mountings of 
0.920 fineness replenishment of the export of plain 
gold jewellery: and 

(ii) gold of 0.995 fineness, gold findings/nn untings of 0.920 
fineness. Rough Diamonds (uncut & unset), Rough 
Colour Gemstones (uncut & unset) and Real or Cul¬ 
tured Pearls undrilled/unset in replenishment of the 
export of gold studded jewellery. 


3237 GT/91—2 
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(2) This scheme shall be limited to the export of gold jewellery 
(both plain and studded) of 8 carats and above, where 
the exports have already been made, and exports proceeds 
have been realised in full in free foreign exchange. The 
exports should be against irrevocable letter of credit or 
payment of cash on delivery or advance payment in free 
foreign exchange through an authorised dealer in foreign 
exchange. The documents of exports under the scheme 
should be negotiated through an authorised Bank dealing 
in foreign exchange only. 

325B(1) Against the export of gold plain jewellery of 8 carats 
and above the licensing authorities will issue a non-trans- 
ferable Exira Scrip Licence at the rate of 87 per cent of the 
FOB value of exports for the direct import of the follo¬ 
wing items ; 

(i) Gold of 0.995 fineness; and 

(ii) Gold findings/mountings of 0.920 fineness upto 10% 
of the value of the licence and within the overall value 
of the licence. 

(2) Against the export of gold studded jewellery of 8 carats and 
above, the licensing authorities will issue a non-transfcrable 
Exim Scrip Licence at the rate of 80 per cent of the FOB 
value of exports for the direct import of items in the manner 
outlined below : 

(i) Gold of 0.995 fineness. The value of gold shall be 
determined taking into account the quantity of pure 
gold (0.999 fineness) used in the gold studded jewellery 
exported as certified by the custom authorities multi¬ 
plied by the international price of pure gold (0.999 fin¬ 
eness) on the date of export as certified by the desig¬ 
nated branches of State Bank of India in para 402 of 
the Hand Book of Procedure (Vol. 1) 1990-93, plus 20 
per cent of the residual replenishment value of studdings; 

(ii) Gold findings/mountings of 0.920 fineness upto 10 per 
cent of the value of licence and within the over all 
value of licence; and 

(iii) Rough Diamonds (uncut & unset), Rough Coloured 
Gem-Stones (uncut & unset) and Real or Cultured 
Pearls undrilled/unset for the residual value. 

Note: In respect of replenishment on the export of gold studded 
jewellery of 8 carats and above the following example 
will explain the computation of entitlement— 

(a) FOB value of exports of gold studded 

jewellery of 8 carats and above. Rs. 100 

(b) Replenishment entitlement at the rate 

of 80 per cent of FOB value of exports. Rs. 80 
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(1) (2) (3) 


( 4 ) 


(c) Qty. of pure gold (0.999 fineness) used in 
the studded gold jewellery, as certified 

by the custom authorities. 5 gms. 

(d) International price of pure gold (0.999 fine¬ 
ness) on the date of export as certified by 

the State Bank of India Rs. 10 per 

gm. 

(e) Basic value of the pure gold (0.999 fineness) 
used in export of gold studded jewellery 

(c) x (d) Rs. 50 

(f) Residual value of replenishment entitle¬ 
ment (b)--(e) Rs. 30 

(g) Additional value of gold to be allowed 
for import at the rate of 20 per cent of the 
residual replenishment value of studding* 

i.e. 20% of (f) above Rs. 6 

(h) Total value of gold of O’995 fineness per¬ 
missible for direct import i.c. (e) + (g) Rs. 56 

Taking into account the above figure an Lxim 
Scrip Licence of Rs. 80/- CIF permissible on the 
export of gold studded jewellery of Rs. 100 FOB, 
would be allowed to be used for making imports 
in the following manner :— 

(i) Gold of 0.995 fineness upto Rs. 56 

(ii) Gold findings/mountings of 0.920 fineness 

upto 10% of the value of the licence upto Rs.8 

(iii) Rough Diamonds (uncut & unset), Rough 
coloured Gemstones (uncut & unset), real or 
cultured pearls undrilkd/unset upto Rs.16 

(3) The Exim Scrip Licence issued in accordance with 
the sub-pa ras(l) and (2) above shall be non-trans- 
ferablc and shall be valid for a period of 90 days 
from the date of its issue for effecting im¬ 
ports. The benefit of para 16(3) of this policy 
shall not be permissible. The facility of para 108 
and 109 of the Hand Book of Procedure (Vol. I) 
1990-93 shall also not be permissillc. No other 
flexibility shall be allowed on this licence. 

(G) Scheme for import of gold of above 18 carats for 
expo rt production by units in Domestic 1 ariff Area 
under Gold Imprest Licence. 

325C. (1) A registered exporter with an average export per¬ 
formance of gold plain and studded jewellery of 
Rs, 3 crores (as certified by an independent charter¬ 
ed accountant and who is not a partner or director 
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or proprietor of the applicant finn) during the pre¬ 
ceding three licensing years arc eligible to apply 
for Gold Imprest Licence against valid export con- 
tract in his own name on the basis of the following 
details :— 

(a) Name and Address of the seller and buyer; 

(b) Descrip', ion of Gold plain or studded jewellery 
contracted; 

(c) L'nit price and total value of gold plain and 
studded jewellery contracted for export; 

(d) Delivery Schedule; and 

(e) Terms of payments. 

(2) All eligible exporter shall apply for Gold Imprest 
Licence only on the basis of his annual average past 
performance (as certified by an independent chartered 
accountant and who is not a proprietor, partner or 
director of the applicant firm) of gold plain and studd¬ 
ed jewellery during the preceding three licensing years 
plus 25 per cent growth rate thereon or on the basis 
of best year performance (as certified by an indepen¬ 
dent chartered accountant and who is not a proprietor, 
partner or director of the applicant finn) of gold plain 
and studded jewellery during the preceding three 
licensing years plus 25 per cent growth rate. The 
Gold Imprest Licence shall te denominated only in 
terms of value. Within the overall entitlement, 
the exporter shall apply for separate Gold imprest 
Licence for the export of gold plain jewellery of 8 
carats and above and gold studded jewellery of 8 
carats and above. 

(3) While submitting his application, an eligible exporter 
shall furnish a declaration giving the names of the 
bankers with whom the exporter deals, alongwith 
bankers certificate to the effect that realisation of 
export proceeds on the exports already made by the 
exporter, whose documents were negotiated by them, 
are not outstanding for a period of more than 6 
months. If the outstandings are due for more than 6 
months, then the outstanding value will be adjusted 
against the value of the Gold Imprest Licence. Not- 
withstandings what is stated above, if the outstandings 
due for more than 6 months are for three or more 
consignments of exports or such outstandings exceed 
Rs. 50 lakhs, then the exporter shall not be eligible for 
the grant of Gold Imprest Licence. 
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(4) The exporter shall negotiate the export documents 
only through those bankers whose names have been 
indicated in the exporter’s declaration and who have 
given certificates on the realisation of export proceeds. 
The export of gold plain or studded jewellery propos¬ 
ed to be effected and foreign exchange to be realised 
against such exports shall be in the exporters own 
name only. 

(5) The applications for grant of Gold Imprest Licence 
will be considered from the eligible registered exporter 
subject to the following conditions - 

(a) The Gold Imprest Licence shall carry an export 
obligation in the manner indicated in para 
325-D of this policy; 

(b) The Gold Imprest Licence shall be non-Trans¬ 
ferable ; 

(c) The exports are effected only after importing 
the gold against the Gold Imprest Licence; 

(d) The Gold Imprest Licence shall be valid for a 
period of 6 months from the date of its issue for 
making imports. The henefit of para 16(3) of 
this policy and para 108 and 109 of the Hand 
Book of Procedure (Vol L) 1990-93 shall not 
be permissible; 

(e) The Gold Imprest Licence shall be denominated, 
both for the purposes of imports and exports 
obligation, in terms oi US $, The Gold Imprest 
Licence shall be in terms of value only for the 
import of gold of 0.995 fineness; 

(f) The exports in discharge of obligation fixed shall 
be effected within 120 days from the date of 
clearance of each consignment of gold and the 
exporter shall not claim any b;ncfit of replenish¬ 
ment on these exports under any other scheme 
of this policy; 

(g) Both, imports and exports, shall be invoiced in 
terms of US ¥ only; 

(h) The lieencee shall execute a Bond backed by a 
Bank Guarantee in the manner indicated in para 
325 T of this policy. 
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Export Obligation. 

325D. (1) On the Gold Imprest Licence issued for the export 
of gold plain jewellery, the export oblig alit r will fe 
fixed in inverse ratio of 87 per cent i.e. if the Gold 
Imprest Licence is issued for CIF value of US $ 
87. the export obligation will be US 8 100. After 
completing the export obligation the exporter shall 
submit to the concerned licensing authorities the 
details of imports/exports of gold made, the custr m 
attested invoices, bank certificate of exports/rcaJis- 
ation indicating the realisation in tcin.s of US 
$ and photocopy of the Gold Imprest Licence. 
The licensing authority shall verify the details and 
if the actual realiation in terms of US $ is equal to 
the export obligation imposed on the licence, then 
the obligation will be treated to have been achieved 
If the actual reaslisution in terms of US $ a re in 
excess of the prescribed export obligation, then the 
licensing authcrity, at the time of redempiicn, 
shall issue an excess entitlement certificate equha- 
lent to the excess earnings made in terms of US $ 
only. Based on the excess entitlement certificate 
the exporter shall be entitled to claim a non-trar.s- 
ferable Exim Scrip Licence for the import of items 
in the manner as prescribed in para 325B (1) of 
this Policy. 


(2) On the Gold Imprest Licence issued for the export 
of gold studded jewellery, the export obligation will 
be fixed in inverse ratio of 80 percent i.e. if the Gold 
Imprest Licence is issued for CIF value of US $ 
80, the export obligation will be US $ 100. After 
completing the export obligation the exporter shall 
submit to the concerned licensing authorities the 
details of import/exports of gold made, the custom 
attested invoices, bank certificate of exports/realis¬ 
ation indicating the realisation in terms of US $ 
and the photocopy of the Gold Imprest Licence. 
Licensing authority shall verify the details and if the 
actual realisation in terms of US $ is equal to the 
export obligation imposed on the licence, then the 
obligation will be treated to have been achieved. 
If the actual realisation Id terms of US $ arc in ex¬ 
cess of the prescribed export obligation.* then the 
licensing authority, at the time of redemption, shall 
issue an excess entitlement certificate equivalent 
to the excess earnings made in terms of US $ only. 
Based on the excess entitlement certificate the ex¬ 
porter shall be entitled to claim a non-transferable 
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(1) (2) (3) (4) _ 

Exim Scrip Licence at the rate of 80% of the value 
of the excess entitlement for the import of items in 
the manner as prescribed below : 

(a) Gold of 0.995 fineness 20% of the cif value of the 

licence. 

(b) Gold Findings/Mountings 10% of the cif value of the 

of 0.920 fineness. licence. 

(c) Rough diamonds (uncut Residual value of the licence. 

& unset), rough coloured 

Gem-Stones (uncut & un¬ 
set), and real or cultured 
pearls undrilled/unset. 

(3) In both the cases, the excess entitlement certificate 
granted shall be valid only for 15 days from the date 
of its issue for filing the claim. 

Bond and Bank Guarantee. 

325E. (11 Before clearance of each consignment of import of 
gold, the licencec shall execute a performance bond 
backed by a bank guarantee with the concerned 
licensing authority in. the form prcscried in App. 
XXI-G of the Hand Book of Procedure (Vol. 1) 
1990-93. The bank guarantee shall be equivalent 
to the difference between the domestic price and 
international price of the pure gold (0.9.99 
fineness) on the date of import of the specific 
consignment of gold. 


(2) If the Gold Imprest Licence holder fails to 
discharge the prescribed export obligation within 
the permitted time, the licensing authority 
shall invoke the Bond and Bank Guarantee 
executed by the licencee. This shall, 

however, be without prejudice to any other 
action that may be taken at any stage against 
the licencee under the Imports & Exports (Con¬ 
trol) Act, 1947 as amended, Imports (Control) 
Order, 1955 as amended, Export (Control) 
Order, 1988 as amended. This shall also be without 
prejudice to any other action that may be taken 
by the custom authorities at any stage against 
the licencee under the Customs Act, 1962 as amen¬ 
ded including recovery of custom duty or other 
duties and interest thereon under Section 142 of 
the Customs, Act. 1962 as amended. 
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325F, (1) The applications for Gold Imprest Licence may be 
preferred to the concerned licensing authority in 
. he form shown in App. XXI-H of the Hand Book 
of Procedure (Yol. I) 1990-93. 

(2) For the purposes of determining the international 
or domestic price of pure gold (0.999 fineness) on 
a particular date, the exporter shall, whenever 
needed, submit a certificate only from the designat¬ 
ed branch [as indicated in para 402 of the Hand 
Book of Procedure (Vol. I)] 1990-93 of the State 
Bank of India’'. 


3. The above amendments in the policy have been made in public interest. 

D.R. MEHTA. Chief Controller of Imports & Exports, 
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